Daily Markets Overview 


12 December 2022 
TASI Intraday Saudi Market Update 
10,340 - e TASI closed 1.1% lower at 10,138, while NOMUC decreased 1.2% 
i to 18,535 on Sunday. TASI traded value totaled SAR 3.1bn and 
averaged SAR 4.5bn over the last 30 days. The five most active 
10,283 7 aS (by value) in TASI accounted for 32.0% of the daily traded 
value. 
10,225 + * MSCI Emerging Markets was closed for trading on Sunday. 
e Banks and Materials decreased 0.6% and 2.0%, respectively. 
10,168 - Telecom ended 0.3% lower. Utilities (up 1.9%) was the best 
performing sector. Among stocks, Tourism Enterprise Co. 
(4170/TECO AB), International Company for Water and Power 
toa i i i i ! Projects (2082/ACWA AB), and Saudi Printing & Packaging Co. 
10:00AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM (4270/SPPC AB), led the gainers. 


3 * As per the General Authority for Statistics (GASTAT), KSA's GDP 
| Source: Reuters rose 8.8% Y/Y in 3Q22, driven by a 14.2% and 6.0% increase in 
= oil and non-oil activities, respectively. It added that the 

seasonally adjusted GDP rose 2.1% Q/Q. (Source: Argaam) 


Saudi Stock Indices * According to the General Authority for Statistics (GASTAT), the 

Industrial Production Index (IPI) rose 14.11% Y/Y in October to 
landed: Last Close 1Day% WTD% YTD% PE (TTM) 139 points (base year 2010), compared to 121.8 points in the 
saudi (TAS!) 10,138 “11 A1 101 161 year-ago period. It added that mining and quarrying activity 


rose 12.0% Y/Y as oil production increased to more than 10mn 


Saudi (NOMUS) 18,535 ae c12- 728 NA barrels per day in the month. (Source: Argaam) 
Energy 5,210 A.r shi = 85 6.3 * The Minister of Investment revealed that national investments 
Materials 5,981 72.0 -20 -186 99 will likely reach SAR 1.7tn (USD 451.96bn) of the targeted SAR 
Capital Goods 5,213 -4.0 -4.0 -30.9 13.1 2.0tn (USD 531.72bn) by 2030. He added that foreign 
Com. & Prof. Svc 3,418 -2.2 -2.2 -23.1 30.3 investments will make up less than 20% of total gross fixed 
Transportation 4,525 -1.8 -1.8 -13.5 NA capital formation. (Source: Argaam) _ . 
Cons. Durables & Apparel 4,225 -3.5 35 -335 NA e The Minister of Economy and Planning announced that private- 
Conduimer Senicès 3,704 -23 -23 -20.2 NA sector contribution to GDP currently stood at 43%, from less 
Media 35087 aE De En TE than 40% before Vision 2030. He added that KSA aims to bring 
= : : : - - this figure to 65% by 2030. (Source: Argaam) 
Retailing — i292 al 13-7243 28.3 * The Governor of the Communications, Space & Technology 
Food & Staples Retailing 8,471 -1.5 -1.5 71 5.8 Commission (CST), revealed that the size of the technology 
Food & Beverages 4,535 14 11 -6.2 27.5 market in KSA reached SAR 73bn (USD 19.41bn) in 2031 
Health Care Equipment 8,723 -1.1 EKI 19.3 38.4 exceeding the telecommunications sector at SAR 71bn (USD 
Pharma, Biotech & Life Science 3,026 -45 -1.5 -41.7 NA 18.88bn), to become the largest in the region. (Source: Argaam) 
Banks 11,168 -0.6 -0.6 -8.6 145 . The Minist ot Industry and Mineral pel announced hat 
iversified Financi it_license new factories at a total investment value o 

Diversified Financials sue 1.3 5 134 Ae 635mn (USD 168.82mn) in October. It added that small-sized 
nsurance 5,060 -0.4 -0.4 -155 NA . j : . h 

=< enterprises dominated the new issued licenses during the month 
Jelecommunication 6,346 aus os es ee representing 92.31% of them, while remaining proportion was 
Utilities 6,716 1.9 3 13.2 19.9 issued to medium-sized enterprises (7.69%). (Source: Argaam) 
REITs 3,980 0.5 0.5 -13.7 17.5 e The Saudi National Bank (1180/NCB AB)’s Chairman stated that 
Real Estate 2,567 -2.9 -2.9 -19.1 NA the bank's liquidity level is sufficient, while it has a health 

oans-to-deposits ratio at about 80%. He added that the ban 
| Sources: Bloomberg, Reuters, Tadawul may need to issue more bonds to increase the volume of its 
oans pool and not due to liquidity. (Source: Argaam) 


Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Tourism Enterprise Co. 22.52 6.2% 38 Tihama Advertising & Public 94.70 -10.0% 2 
= Relations Co. i f 
International Company for Water 138.00 4.4% 129 
and Power Projects : Te Nama Chemicals Co. 33.50 -10.0% 12 
Saudi Printing & Packaging Co. 19.60 2.3% 12 Saudi Advanced Industries Co. 28.35 -9.9% 45 
Al RAJHI REIT 9.90 2.2% 5 Abdulmohsen Alhokair Group 17.98 -9.8% 5 
Jadu REIT Saudi Fund 740 PE F for Tourism and Development ` RE 
adwa audi Fun : 2% i 
Etihad Atheeb ; 45.30 -9.8% 33 
Telecommunication Co. 
| Source: Tadawul 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Rabigh Refining and Petrochemical Co. 13-Dec-22 Al Rajhi Bank 74.30 -0.9% 285 
Amlak International for Real Estate Finance Co. 14-Dec-22 Saudi Arabian Mining Co. 68.50 -0.2% 191 
Salama Cooperative Insurance Co. 15-Dec-22 The Power and Water Utility 45.90 -4.0% 179 
: Company for Jubail and Yanbu 
Seera Group Holding 20-Dec-22 : , , 
The Saudi Arabian Oil Company 30.85 -1.8% 164 
The Saudi British Bank 21-Dec-22 
. g The Saudi National Bank 47.85 2.0% 159 
Bupa Arabia for Cooperative Insurance 22-Dec-22 
| Source: Tadawul | Source: Tadawul 


(1) Prices as of last trade. Updated as of December 11, 2022 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,325 0.3 0.0 4.0 9.1 
Abu Dhabi (ADX) 10,252 -0.2 -2.9 20.8 27.8 
Kuwait (KSE) 7,035 0.9 0.9 -0.5 21.5 
Qatar (QE) 11,449 -0.3 -0.3 -1.5 12.7 
Oman (MSM) 4,810 0.5 0.5 16.5 13.8 
Bahrain (BSE) 1,855 0.0 0.0 3.2 78 
DJMENA Index 692 -0.5 -0.5 -7.3 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,934 -0.7 -3.4 -17.5 8.6 
US (NASDAQ 100) 11,005 -0.7 -4.0 -29.7 20.8 
UK (FTSE 100) 7,417 0.1 “L1 1.2 14 
Germany (DAX) 14,371 0.7 -1.1 -9.5 47 
France (CAC 40) 6,678 0.5 -1.0 -6.6 0.8 
Russia (MICEX) 2,178 -0.3 -0.1 -42.5 NA 
Japan (Nikkei) 27,901 1.2 0.4 -3.1 22.0 
Hong Kong (HSI) 19,901 2.3 6.6 -14.9 1.0 
South Korea (KOSPI) 2,389 0.8 -1.9 -19.8 2.0 
China (SHCOMP) 3,207 0.3 1.6 -11.9 4.0 
India (NIFTY) 18,497 -0.6 -1.1 6.6 24.4 
Brazil (IBOV) 107,520 03 -3.9 2.6 5.9 
Turkey (BIST 100) 5,005 3.1 0.9 169.4 6.6 
Egypt (EGX30) 14,838 0.0 8.8 24.2 8.7 
MSCI Emerging Markets 978 0.9 0.5 -20.6 12.0 
MSCI World 2,663 -0.3 -2.6 -17.6 16.9 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 76.1 -0.1 -11.1 -2.2 2.3 
Natural Gas ($/mmbtu) 6.2 47 -0.6 67.4 49.5 
Gold ($/oz) 1,797 0.5 0.0 -1.7 1.2 
Silver ($/oz) 23,5 1.8 1.4 0.7 6.9 
Platinum ($/oz) 1,028 13 0.8 6.1 94 
Copper ($/t) 8,507 -0.2 0.9 -12.7 -10.8 
Zinc ($/t) 3,286 0.5 6.5 -8.5 -1.5 
Lead ($/mt) 2,207 0.4 17 -5.2 -5.3 
Wheat ($/bu) 734 -1.6 -3.5 -4.7 -6.3 
Corn ($/bu) 644 0.2 -0.3 8.6 15.1 
Sugar ($/lb) 19.6 -0.4 0.6 3.8 6.5 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 4.73 0.00 4.52 0.00 
Saudi Arabia 5.29 0.06 4.39 0.56 
UAE 4.48 -0.08 4.11 -0.26 
Kuwait 4.00 0.00 2.50 -0.73 
Qatar 4.95 0.07 3.83 0.22 
Bahrain 5.80 0.00 4.29 1.07 
Source: Reuters 
NOTES: 


(1) Prices updated as of December 9, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading mostly lower on Monday. China and 
Japan are down 0.6% and 0.2%, respectively. South Korea and 
Hong Kong are trading 0.6% and 1.9% lower. India is trading flat 
in the morning session. 


UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended mixed on Sunday. Kuwait 
increased 0.9%, while Qatar declined 0.3%. Oman gained 0.5%, 
while Bahrain closed flat. 


According to Fitch Solutions, Oman’s non-hydrocarbon exports 
are projected to reach an all-time high of 26.9% of GDP in 2023, 
bolstered by an uptick in the mining, plastics and chemicals 
sectors. It added that as a result, total exports are expected to 
increase from 59.8% of GDP in 2022 to 60.4% in 2023. (Source: 
Zawya) 


UAE's Minister of State for Foreign Trade revealed that the 
governments of UAE and Israel ratified their comprehensive 
economic partnership agreement, with non-oil trade between 
the two countries reaching USD 2bn (SAR 7.52bn) in 9M22, up 
114% Y/Y. It added that the agreement is expected to accelerate 
this progress and create opportunities in key sectors such as 
advanced technology, renewable energy, and food security. 
(Source: Zawya) 


Dubai Electricity and Water Authority (DEWA) announced that it 
has completed 93% of the 829 megawatts (MW) 4th phase of 
the H-Station power plant in Al Aweer with investments totaling 
AED 1.1bn (SAR 1.13bn), with the 4th phase set to increase the 
station's total capacity to 2,825MW. It added that key testing 
and commissioning operations have started in 4Q22, and the 
project is expected to be operational in 1Q23. (Source: Zawya, 


Helios Towers (HTWS LN) announced completion of acquisition 
of Omantel (OTEL OM)'s passive infrastructure assets in Oman. It 
stated that the group has added 2,519 of the latter's tower 
assets to its portfolio for a gross consideration of USD 495mn 
(SAR 1.86bn). (Source: Zawya) 


Coming Up 


Public 


UK GDP growth rate for October (prior: -0.6% M/M, +1.3% Y/Y; 
+0.4% M/M, +1.4% Y/Y) 
today. (Source: Trading Economics) 


consensus: will be announced 


UK industrial production for October (prior: +0.2% M/M, -3.1% 
Y/Y; consensus: 0.0% M/M, -2.8% Y/Y) will be announced 
today. (Source: Trading Economics) 


UK unemployment rate for October (prior: 3.6%; consensus: 
3.7%) will be announced tomorrow. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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